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With reference to Regulanon 32 of the Listing Regulations, we hereby inform yon that
the Board of Directors of the Company, at their meeting have approved and taken on
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INDEPENDENT AUD ! R

Ta.
The Members of Dar Credit & Capital Lid.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

rpinion

We have audited the sccompanying fimancial statements of Dar Credit & Capital Lad. (“the Company ).
which comprise the Balance Sheet as al 31" parch 2024, the Sutement of Profit and Loss, and the Cash
Flaw Statement for the year ended on that date, aid o summary of the significant accounting policies and
ather explansory information {hereinafier refemed 10 as Hingmcial statesmenis’ )

In our opinion and 1o the best of our information wnd according to the explinations given 1o us; e
aforessid financial stasements give the informaticn required by the Companies Act, 2013 (“the Act™)in
the mamper 50 required and give a true and fair view in conformity with the Accounting Sundards
prescribed under Section 133 of the Ac read with the rule of the Companics Accounts Rule 2014, as
amended, nnd other sccounting principles generally accepted in India, of the state of affairs af the
Company a5 at 31% March 2024, and iis profit and i1 cash flows for the wear ended on that date,

Basis lor opinion

We conducted our audit of the financial statements 0 accordance with the Standards on Anliting
specified under section 143(10) of the Companics Act, 2015, Our responsibilities under those Sandards
are further described in the Auditor's Responsitilitics for the Audit of the Financial Stalements section
of sur report, We are independent of the Giroup in accordance with the Code of Ethics issued by the
Instituge of Chartered Accountants of Tndia {ICAI) together with the independence requircinenis that are
relevant to our audit of the financlal statements under the provisions of the Act and the rules there unider,
and we have fulfilled our other ethical responsibilities in necordanee with these requirements and the
FCALs Code of Ethies, We befieve that the msdii evidence we have obtained is sufficient mxd approprale
by prowvide @ basis for our audit opinion on the financial siatemerits.

Key Audit Matters

Koy audit mutters are those matters that, in our professional judgment, were of most significance in our
audit of the Mnancial statements of the curremt period. Those matters were sddressed in the comext of our
audit of the financial statements as a whole. and in {orming our opinion thereon, and we do not provide a
separate opirion on those maters. Since the company isnot a listed company, there's no regquirement 1o
dizeloze key andit maniers.

Informativn Other than the Financial Statements and Aunditors® Heport Thersan

The Company”s Board of Directors |5 responsible for the prepasation of the other information. The other
information comprises the informution included in the Board’s Report inchuding Anpesures o Board's
Report and Sharcholder's Information, bt does not include the financial siatements aned our auditor’s
report thereod, ;
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Ciur opinion on the financial statemetits does not cover the other information and we do

form of assurance conclusion thereon

In connection with our audit of the financial statements, OUF responsibility is 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge abtained during the course of our aucit or otherwise appears to be materially
misstated.

11, based on the work we have performed, we conclude that there is & material misstatement of this other
snformation: we are required to communicrie the matter to {hose charged with governance,

Management's Responsibility for the Financial Statements

The Company s Baoawrd of Direciors hrﬂpmmhleiurtmnutt:nsﬂndhmﬂmﬂﬂ{ﬂnﬁhu Act with
respect to the preparation of these financial statements that give a true and air wiew of the finuncial
position, financial performance, and total comprehensive income and cash flows of the oo
sccordance with the AS and other nccounting principlss generally sccepted in India, TS fosiuse.sg
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the ssscts of the Cc-ﬂp-mymdﬁwpmumﬁnﬂmddmjmrnmmm
rregularitics; selection and application of appmpriste accounting policiss; making judgments and
ectimmates that are reasonable and prudent; and design, implemensation and mainterance of adegquate
internal financial controls, thet were operating effectively for ensuring the securacy and completeness of
flve accounting reconds, relevant 1o the preparation and presentation of the financial statemens 1t give
o true and fair view and are free from material misstnterrent, whether due 1o fraud or emor.

In preparing the financial statements, the management is responsible for assessing the Company”s abi ity
10 continue as i going concermn, disclosing, as apglicable, masters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group of D cese
openstions or has no realistic ahernative but 1o do so.

The Board of Directors is responsibie for eversceing the Company's financial reporing process

Auditor's Responsibilities for the Audit of the Financial Statements

includes our opinion. Reasonable assurance is & high level of assurancs bust 1snol & gmnn‘raeﬂmmmﬂl
conducted in accordance with SAs will always detect @ materinl misstaement when it exdsts.
sdisstatements can arise from fraud or error and are considered material if, individually or in the
aggregnie, they could reasonably be expected 10 influence the economic decisions of users taken on the
hasis of these financial statements.

As part of an mudit in sccordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audi. We ilso:

« Identify and assess the risks of material misstaement of the Financial statements, whether due to faud
or cror, design and perform audit procedunes responsive 1o thost risks, and obtain sudit evidence that is
sufficient and appropriate o provide a basks for our opinion. The risk of not detecting a material
missiatement resulting from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, inteational omissions, misrepresentations, or the override of internal control.

« Chtain an wnderstending of inersal financial controls relevant to the audit in order o design sudit
procedures that are approgpriste in the clrcumstances. Under section 143(3) of the Act, we arc nlso
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responsible for expressing our epinion on whether the Campany has an adequate internal financial
controls system in place and the operating effiectiveness of such contrals,

- Evaluate the approprinteness of sceounting policics used and the reasonableness of necounting estimates
and relaed dischosures made by management.

- Conclude on the appropeiateness of managemeni’s use of the poing concerm basis of sccounting and,
hased an the audit evidence oblained, whether a meberlal unceriainty exists relsted to svents or conditions
that may cas significant doubt on the Company's ability 1o continue as a going concem. [T we cone|wde
that o material uncertainty exists, we are required w0 draw attention i our auditor's report to the related
Sischosures in the Financial siavements or, if such disclosures are inadequate, io modify our opinian. Cur
conclusions are based on the audit evidence obtained up ko the date of our auditor"s report. However,
future events or conditions may canse the Group 1o cease 10 continue as & going concen,

« Fvaluate the overall presentalion, struciure and content of the financial siatoments, including the
disclosures, and whether the (inancial statements represent the underlying transactions and events in a
manner that achicves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in the
appregate, makes it probable that the economic decisions of @ reasonably knowledgeable user ol the
financial statements may be influenced. We consider gquantitative misteriality and qualitative factors in (i)
planning the scope of our audit work in evaluating the resalts of our work, and (i) evaluating the cffect
of wry identified misstatements in the financinl salements.

We communicate with those charged with governance regarding, among other magiers, the planned scope
and timing of the audit and significan audit findings, including any significant deficiencies in internal
comtrol that we identify during owr audil.

We also provide those charged with governance with @ statement that we have complied with relevant
ethical requirements regarding Independence, aind 1o communicate with them all relationships and other
matiers that may reasonably be thought to bear an our independence, and whese applicable, related
safeguards.

From the matiers communicated with those charged with governance, We determine those matiers ihat
were of most significance in the audit of the finuncial stalements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the mater or when in extremely mre circumstances. We dietermine that a matter
chould not be communicated in our report becowse the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of sach communbcation.

Report on Other Legal and Regulatory requirements
|, As required by the Companies {Anditor's Repart) Order, 2020 {“the Order™). issued by the
Central Government of India in terms of sub-section (| 1} of section 143 of the Companies Act,
2013, we give in *Annexure 17 @ stalement on the matters speci flad in paragraphs 3 and 4 of
the onder,
3 As required by Section 143(3) of the Acl, based on our audil, we report that:

s We have sought and cbtained all the information wnd explarations which to the best of
ouir knowledge and belief were necessary for the purpases of our audit;
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In our opiston, proper books of sccount a5 required by lww have been kept by the
COMpany S0 Fﬂ:milnppnrs[mmexmﬁmﬁmﬂthﬂ#t&:ﬂ:

 The Balance Shest, the Sintemaent of Profit and Loss, and the Staternent of Cash Flows

dealt with by this report ase in agreement with the books of account,

. In our opinion, the aforesald Financial staements comply with the nceounting standards
fied under section 133 of the Act, read with nde 7 of the Companies (Accounts)
Rules, 2004:

l:m*:hnhnﬁunfmewﬁnmmmﬁnmhmmﬁvedfmmthdm“mll‘ March
10124 taken on record by the Board of Directors, none of the direciors are disqualified as
an 31% March 2024 from belng mppoinied a director in terms of Section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness af such controls, refer to our separste
Report in “Annexare 2%, Qur repit expresses an unmadified opinion on the adeduacy
and operating effectiveness of the Company's intemal financial controls over financial

reporting.

With respect to the other matters 1o be included in the Audilors™ report in accordance
with the requirements of section 197( 16 of the Act, as amended, in our opinion and 0
thahmnrwlnfmtlnnardm:mﬂlmmmecxplmminm;immusﬂt
remuncrition paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rude 11 of the Companies (Audit and Auditers) Rules, 2014, as amended in our
opinion and to the best of our in‘ommation and according to the explanations given o
s

i, The Company does not have any pending litigations which would Impect its
financial positlon except the one alrendy menticned in Para 3(vii) 1o Annexure-
1 of Independent Auditor's Keport:

i, The Company did not have sy long-term controsts including derivative
contracts for which then: were any material foresesable losses, and

fii. There were no amounts which were required 10 be transferred 1o the Lvestor
Educathon and Protection Fund by the Company.

iv. The mansgement has represented s other than those disclosed in the
noies 0 Bcoounts:

o Mo funds have been advanced or loaned or invested (either from borrowed
fumds or share premiom or sy ather sources or kind of funds) by the
conmyurTy 10 of in any other persanis) or entity(les), including foreign entifies
Intermedinrizs™), with the understanding, whether recorded In writing o
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whitsoever by or
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o behalf of the company (“Ultimate Beneficiaries™) or provide any
guaraniee, security or the lke on hehalf of the Ultimate Beneficiaries:

b, Mo funds have been received by the company from any person(s) or entity(ies),
ircludiing foreign entities {“Funding Parties™), with the understanding, whether
cecorded in writing or otherwise, that the company shall, whether, dirsctly or
indirectly, lend or invest in other persons or entitics Wentified in any mannes
whatsoever by or on behalll of the Funding Party (“1timase Beneficiaries”) or
provide mny guarunies, security or the like on behalf of the Ulimate
Beneficiaries;

¢, Hased on such mudit progedures that are considersd reasonable and appro,. .
in the circumstances, nothing has come 1o our notice that has caused us 10
believe that the representations under sub-claise (i) and (i) contain any
material misstatement.

v. Provisoto Rube 3( 1) of the Companies {Accounis) Rules, 2014 for mpirtaining
hooks of aceount using accounting software which has a feature of recording
audit trafl {edit log) facility is applicable to the Company with effect from April
|, 2323, and accordingly, reporting undier Rule 11{g) of Companies { Audit and
Auditors) Rules, 2014 is applicahle for the financial vear ended March 31,
2024, Audit trall feaure has been cnabled in the Jaipur beanch on 5° Ociober,
2023,

However for Head office, the fegture has ot been enabled during the year
ended 1% March, 2024, The same has been emahied on Aprl 22, 2024

vi. The dividend declared or paid during the year by the company is in compliance
with section 123 of the Companies Act, 2013

For KASG & Co.
Charered Acoountans
Firm Registration No: DOZZIEC)

Roshan Kumar Bajaj
Place: Kolkata (PARTNER) ”
Dhase: 09 May, 2024 Membership No. - 068523

UDIN - 940425138 f-DOJ1568



ANNEXURE 1
TO THE EP AL R'S REPORT OF
/8, REDIT & CAPITAL L

{ Referred fo in our Report of even date Tor FY 2023-24)

[ i) | (A} The company hes maintained proper recards showing full particulars, including
quantitative details and e siustion of Property, Plant, and equiprment.

(B} The company has nol owned any intangible assets, [t has not maintained any recond
of intangible assels.

(b} | The company has not provided the physical verification report of its Property, Plant
and Equipment (PPE). As a result, the audiior Is unable to provide comment on whether
any significant discrepancics were shserved oF if they have been progerty dealt with in
books of account.

{c) | According to the information and explanaiions given to us, the records aof the compamy
examined by us and based on the details of buildings furnished to us by the company,
the title deeds of immovable properties arc held inthe name of the Company.

Td) | The company has not revalued iis Propenty, Plam and Equipment (including Right of
Ulse assets) or miangible assets or bath during the year.

{2) | According to the e ormation anil explanations given 1o us, No procecdings have been
inifiated or are pending against the company for holding any benami property

the Renami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

fii) The company is a Nor-Banking Finance Company and does not hold any inventary
during the year under nudit. Accordingly, the reporting requirement under clause it}
of paragraph 3 of the Crder is nat applicable,

(i) The company has mude investments in, provided any guaranice of sccunty of yuntndq
any loans vr advances in the mnture of loans, secured or unseCuned, b companies, finms,
Limited Linbility Partnerships or any cther parties,

(a1 | The principle business of company is to give loans hence this clause is not applicable. |

by | The investmenis made, guarantees provided, security given and the ferms and |
conditions of the grant of all loane anvd advances in the nature of loans and guaraniess

provided are not prejudicial to the company’s interest.

() | Imrespect of loans und advances i the nature of loans, the schedule of repayment of

pum:ipulmdmmnufhﬂﬁuthuhmuimﬁud and 1he repayments of receipts

are regular;

(@) | According to the information and explanation given to us, no ameount of loan and |
advances are overdue. |
{e) | The principle business of company 15 1o give loans hvence this clause is nod spplicable.

(| Tiwe company hos net granied any loens or advances in the noture of loans either |
repayable on demand or without speeifying any terms of period of repayment.

(i) There are no loans, investments, guarantees, and security given by the company
requiring the compliance of provisions of Section 185 and 186 of the Comparies Act,
3.
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Fiv)

T The Company has not aceeptad any deposits from the public during the year which |

gitract the directives isseed by the Reserve Bank of India. Being a Non-Banklig

Finance Company, the provisions of Sections 73 ta 76 or any ather relevan provisions

of the Act and the rules framed thereunder regarding acceptance of deposits are nol |
applicable. Therefore, the reporting requirement under clalse (v} af paragraph 3 of the

Order &= ot applicable.

{vi}

To the best of our knowledge and acevrding to the information anl explanations ﬂwﬂ
muthﬂmwﬂﬁmmmmhsmml‘ud the maintenance of cust records under
Section 148 (1) of the Act for the company.

{vii)

(a)

,rxphmﬂnnng,h'mmus.ﬂ}mw:nnmnfmmtury dues which has remained

The company is regular in depositing undispuled statutory ducs with the appropriate
authorities. Based on our audit verifieation and sccording 1o the information and

outstanding as at 315t March 2024 for a period of more than six months from the date
they became paysbie.

(bl

‘According to the information and explanation given to ue, there are no dies of income-
tmx, sales tax, duty of customs, duty of excise, and cess which have ot been deposited |

on scoount of any dispuse except the following:

[ Natre of Maturz of Amourt Forum where 8 | Year 1o which
St Mues (Rs. In Lakhs) dispute is the amount ks
i

Income Tax | Income Tax 591.7 CIT (AT | AY 0N1T-
Act 1061 | KOLKATA | 2018

{viii)

According to the informition and explanation given o us, there exisis no transactions
which sre not recorded in the accounts and have been disclosed or surrendered hefore
the tax authorities 48 income during the year.

(ix}

(&)

Based on our endit procadunes and mdjngmﬂmwmnﬂimwmhnﬂm;lm
b s, the company has not defaulted in the: repayment of loans or other besrros s or
the payment of interest thereon o any lemder.

(b

According to the information and explanation given to us, the compary s notal
declured willfl defaulier by any bark of financial prstiiugion, of other lender;

(e

Rased on our audit mumdurmmﬂmmﬁrglahhﬁmuimmﬂémmihrﬁgim
1o s, the loans were applisd for the purpose for which the loans were obtained.

(d

According to the information asd explaration given to us, no funds raised on a short-
term basis have been applied for long-term pUFPOSES.

()

Accoeding to the infermation and explanation given 10 us, 1he company s not taken |
ary Tunds from any person or entity on account of ar to meet the obligations of s
subsidinries, essociates, or join ventures.

(n

“Asconding to the information ind explanation given to us, the company has nait Faised
any loans during the year on the pledge of securities held in its subsidiaries, joint
VENIMRES, OF BSs0Ciale Compantes.

(%]

{a)

(T

The company has not raised money by way of an Initial public affer or further public |
offer {including debt Instrmmerts) during the year,

“The company his not made any preferential allotment or private placement of shares |
ar convertible debentures (Tully, partially, or optionally convertihbe) during the year.
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i)

)

During the courss of sur examinaton of the books and records of the company earried
oul in nccordance with generally sccepted auditing practices in India and according o
the information and explanations given 1o us, there are no instances of fraud by the
company or any fraud on the company has heen noticed or reported during the year,

(b}

Rased on the documents examined, information, and explanation provided 1o us, there
wis no report led under section 143{ 12} of The Companies Act, 2013 by the auditors
with the central government.

{e)

There were no whistle-blower complaints received during the year by the eompany.
|

{(xii)

(il

T According 1o the information ard explanations given 1o us and the records of the

The company i nod a Nidhi Company. Accondingly, the reparting requiremnts 1 i
clawse (xii) of paragraph 3 of the Cdrder are nod applicahle.

Company examined by us. &l wrensactions with the related partics arc in compliance
with sections 177 and 188 of the Act and the details have been disciosed in the
Financial stacments, ete. as required by the applicable sccounting standards.

[xiv)

{a)

The company has an infernal audit system commensurate with the size and nature of
its business.

The internal audit reports of the Company jssued till the dace of the audit report, for
the period under audit have been considered by us.

{xvh

cormected with the directors. Accordingly. tve peparting requiresnent under clanse (xv)
of paragraph 1 of the Order is nol applicable.

(v

)

The company i5 a Mon-Banking Finance Company ind requines it to be registered
under section 45.1A of the Reserve Bank of India Act. 1934 and the registration has
been duly obiained.

(k)

According 1o the uﬂmmmkmﬁmﬂmjmmmhmmymm
conducted any Non-hanking finuncial activities without & valid Centificate of
registration from the RB1 as perthe RB] Act, 1934,

()

The company is not a Core Investment Company (CIC) as defined in the regulations
made by the RB1, Henee, sub-clauses (¢) & () arc not applicable.

i}

According 1o the information and explanations given to us and the records of the |
Empmyc:mﬁmdhyﬁ,uummpuyhumnimmdmymﬂluminm:
firmscial year and the immediatzly preceding financial year.

(v )

According 1o the information and explanations given to us, there has nat been any
resignation by the statutory auditons of the company during the year.

(i)

According 1o the information and explanations given 1o us and the records of the
Company examined by us, there exids no midlerial uncertainty on the company's ahility
to meet its liabilities a8 and when ﬂ:}-urtd-uemﬂmdmcuﬂhe audil veport of an
evaluation of - the aging repor, financial ratics and expected dates of realization of
financial assets and payment of financial labilites.

O



Mxxy | Aecording 1o the information and explanstions
Company examined by us, with respect 1o 0
Responsibility, the company does not have any uns
Hence, sub-clauses (o) & (h) are not applicahie.

given 1o us and the records of the |
bligations under Corporate Sechl
pent amount against CSR gictivities.

{mxi) The Company do not have any
reporting under the clause (xx1) o

Subsidiary, Associate or Joint Venture and hence, |
[ the Owder Is not applicable. J

Place: Kolkata
Date: 09" May, 2024

For KASG & Co.
Chartered Accountanis
Firnm Registration No: (022250)

Mo oo )

Hishan Kumar Bajaj 5

(PARTNERY & i

Membership No. = 068523
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ANNEXURE 2
TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON

THE FINANCIAL STATEMENTS OF M/S, DAR CREDIT & CAPITAL
LIMITED

Report on the Internul Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)h

Ta,
The Memhers of Dar Credit & Capital Lid.

We have audited the internal financials controls over finuacial reporting of Dar Credit & Capital L.
(“the Company”) as of March 3igt, 2024 in conjunction with our audit of the financial satements of the
Campary for the year ended o that date.

Manpgement's Responsibility for Internal Financlal Controls

The company’s Management is responsible for establishing and mintnining internal financial controls
hased @ the internal control over financial reporing criteri sstablished by the company considering the
eqsentin] components of inernal control stated (o the=Guidanee Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. Thesc
responsibilities include the design, implementation and maintennee of adeqquate internal financial
controbs that were operating effectively for ensuring the arderly and efMiclent conduet of it businece
including adherence to the company’s policies, the safeguarding of its assels, the prevention and detection
of frands and errors, the accunscy and completeness of the accounting recards, and the timely pr frali

Aunditor's Responsibility

Chur responsibility i 1o express an opinion on the company's internal financial controls over financial

hassad on our sudit, We conducted our audit in sccordance with the Guidance Mote on Auwdit of
(memal Finarcial Coatrels: Over Financinl Reporting (the “Guidance Mote™) and the Standards oo
Auditing as specified under section 143(10) of the Companies Act, 2013, to the exient applicable o an
audit of interral financial controls, both applicable to an audit of Intemal Financial Coetrols and, both
issued by the Institute of Chartered Accountunis of India. Those Standards and the Guidance Mote reduire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable msurance
about whether sdequute intermal financial controls over financial reporting was established and
maincained and if such controls operated ffectively in all material respecis.

Our audit involves performing procedures 1o obtain audi evidence about the adequucy

financial controls system over financial reporting and their operating effectiveness. Our il o por
finarcidl comtrols over financial reporting included obsmining an understanding of intemal financial
controls over financis| reporting, assessing the risk thal 4 material weakness exists, and testing and
eviluating the design and operating effectiveness of (memal control based on the asscssed rigk. The
procedures selected depend on the suditor's judgerment, including the assessment of the risks of material
missatement of the financisl statements, whether due to fraud or error.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide o basis for
oul andit opinion on the internal financial controls system over financial reporting.

T



Meaning of Internal Financial Controls over Financial Reporting

A company's intermnal financial control aver financial reporting is a process designed to provide repsonable
wssurance regarding the relinbility af financial reporting and the preparation of financial statements for
external purposes in accordance with peserally accepled acommting principles. A compuny’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain 10 1
miintenance of reconds that, in reasonable detail, necurntely and fairly reflect the transactions and
dispositions of the aasets of the company’; (2) provide rensonable assurance that transactions arc recorded
15 necessary 1o permil preparation of financial statemests in sccordance with generally accepted
accounting- principles, and thit receipts and expenditures of the company arc being made only n
accordance with suthorizatiens of managemant and directors af the compainy -, rd (3} prowvide

pssurance regarding preventicn ar fimely detection af unuihorized acquisition, use, of disposition of the
company's assces that could have @ matertal effect on the [Tnancial statements.

Inherent Limitation of Internal Financisl Controls over Financial Reporting.

Recause of the inherent limitations of internal firancial controls over financial reporting, including the
possibility of collusion or impropes management override of controls, material misstaiemnents due bo crror
or fraud may occur snd not be detected. Alen, projections of any cvaluation of the internnl financial
controls over financial reporting te future periods ate subject 1o the risk thist the internal financial control
aver financial reporting may become inadequite because of changes in conditions, or that the degree of
complignce with the policies of procedures may deteriorate.

Orpinbon

In our opinion, the company has, in all matertal respects, an adequate internal financial controls system
over financial reporting and such intemal financial controls over financal reporting were operaling
effectively us ol 31" March, 20024 based on the interral control umﬁmmi:hmuﬂiu;:ﬁtmlﬁtuhlisﬂd
by the company considering the essential components of internal control staded in the Guidance Note on
Audit of Internal Financial Controls Cver Fimaneial Reporting issued by the Institate of Chortered
Accourtints of India

For KASG & Co.

Charlered Accountunis

Firm Registration Mot 002 728C)
e
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Roshan Kumar Bajaj
Place: Folkata (PARTHER)
Date; 09" May, 2024 Membership No. - 068523
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Under Section A51(F) of the Heserve Fank of Indin Act, 1934 (1 of 1934)
tn ferms of Chapter 11 of Notfcutisn Mo, MBLDNBSIO1-17/48 Master Direetion
DRI, FPOAG6 15001201617, dated September 29, Z016)

The Bo [1]] r Credit & C

We have audited the attached Balance Sheet of Dar Credit & Capital Lick s ot 31" March 2024, the
Suatement of Profil & Loss Accourt, and the Cash flow staternent for the year ended 31* March 2024 and
forward a Special Audiiltqml:nﬂumllﬁqm:iﬁniinﬁﬁ!mdi{-fﬂmwumﬂ:nﬂndiu
matification No. EBI/DNHBS/Z016-17/48 Master Direction DNAS, PT’D.I:I:Iu'ﬁE-IE.EIﬂ'I-‘lﬂI:ﬁ-!‘]'. dasted
Septemnber 19, 2016, and report a5 under 1o the exient appiicable to the company that: | FARA- EH

(A)n the case af all Mon-Banking Financial Companies:

i1} The Company was incarporated on 1 August 1994 und had a Certificate of Regsiration as provided
in Section 451 (A) of the Reserve Bank of India Act, 1934 {2 of 1934}, Caleutta on Tth July 1967 and the
Company has been sranted Certificate of Registration Mo, -r5.03000 dated 1 Tth November 1998 from
Reserve Bank of India, Depanment of Mo Bankmng Supervision Caleuita Regional Office.

{ii) Wi ceriify that the Company ic entitled 10 continue to hold 2 Certificaie of Registration (CoRt) in
berms of s Assetincome patien as on 315t March 2024

(B} In the case of Non- Banking Financinl Company pecepting/bokling pablie Deposiia:
NOT APPLICABLE

(€} In the case of & Non-Banking Finsncial Campany not accepting public Depaogits:

(i} The Board of Direciors has passed a resalution tor the nan-acceplance of any public deposits, on 5
June 2021,

(i) The Company has not accepted any public deposit during the year, and

(i) The Company huis complied with the prudential nomms relating 1o ineome recognition, accountdng
iandards, assets classification, and provisioning for bad and doubiful debits as applicable to it.

(D) In the case of a Non-Banking Financial Company which ks an investment Company mol
aceepting public deposit and which has invested not bess than 30 percent of its assety in the
securities of its groupholding/subsidiary compiinies us # long-term investment:

NOT APPLICABLE

For KASG & Co.
Firm Registration No: 002725C)

o Yo 07)

Roshan Kumar Bajaj
Place: Kolketa (PARTNER)
Dates (9™ May, 2024 Membenhip Mo, — D6RS2D
UDIN - 2HALRS g 2 RerDE] plolols

HEW DELHI | VARAMNAST | GFTCTTY A [MEDABAD | MUMEAI | BENGALLIRL
CHEMMM | CHAMBAD | RAMIGAN] | SILELIR] | TIMSLIKLA | RUDRAPUR

T «1 33407270494 Wy kasggroup.com £ nharcckapgmasl com
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Dar Credit & Capital Ltd.

<. We make life simple

STATEMENT OF ASSECTS AND LIABLITIES FOR COMPANIES {Other than banks)
Standalons Statement of Assects and Ligblities Aspr31.032024 | Asac31.03.2023
A] EQUITY AND LIABILITIES
1. Shareholders’ funds
g]} ER:::: mpllql] 10,00,00,000 10,00,00,000
vos and surplus 56,97 08.808 33,73,19,016
(€} Money received aprinst share warrants i o
ﬁugt;c:t::t- Sh_:-ruhnl.dm' funds 66,97.08,008 63,73,19.016
sihaare: Pplication money pending allotment i] ]
| 3. Minority interest 0 0
4. Mon-current liabiligies
(2] Long-term borrowinps 623172510 TO18.07.455
b} Deferred tax liabillties (ner) — ) o
i 31 rf’:c:‘h-:r long-term liahilities D o
fLffst i
::suL-mt:I -EE::T.‘I?;::::::Tnbiﬁtlcs &3, i Tiver
3. Current lahilities aes 7278227
Eﬁ::zt;;;:mr;mmg 1,03,47,72.886 436571269
{c)0ther current liabilltics e 15?1 T
e . 45,14, 454 3578882
b o 7AG3Ts 030515
TOTAL - EQU IT!;"A.H:I.I LI::I.E’.ILI.'I'IES- AT S E0T2 105
2,37,19,26,725 1,84,60,72,206
B] ASSETS
1. Nom-current assets
] Fixed assets B,21,66,365 859,20,041
|{b}Goadwill un consolidation 0 o
[C)Non-curment investments H1550 B4 000
{d)Deferred tax assets {net) 5564014 S0 462
{e)Long-term loans and advances 70.55.43,546 b6,37,65.297
{N0Othar non-current assets 51650610 08710832
Sub-total - Mon-current assets 04,60,07.8085 f5,44,42 612
2.Current assels
{a) Current investments 5,91.31,593 37836477
I_Er Inventories 0] 0
Ic] Trade receivablios o] 0
[rd) Cash and cash equivalents 40.60,61,670 33,90,52,409
[{e) Short-term leans and advances 1014631663 50,61,65.876
[(f) Other current assets 3.60,93.914 2.85,70,812
Sub-tatal - Corrent assets 1.52.59.18.840 1.03,16,.29.574
Total -Assels 2,37,19.26,725 LRG0, T2, 206
LT Registered Office :

“Fof pAR CRELIT G -

D

Lt L

Business Towar

205, A J.C Boz=e Road

Uinit Mo, B8, B Floor

Holkala 700017, WH.

Tel - (033 2287 3355, 4084 €495
Email | Kolkata@darcredil oom
Wehgile - waow darersdd com

CIM - UESSEIWE 1004PLCOG4 438
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= | Dar Credit & Capital Ltd.

-..we make life simple

Drate: 000523034

Tar

BSE Lmuted

P.J. Towers.
Dralal Street,
Mumbay - 400001,

Deear Sir,

Sevip Crafe: 96047 and W07

Subiject: Disclosures as e Regubation 3204) of The Securities sl Exchauge Board of Tndia
is i tions and Disclosure uine mments ulations, 218 (the Iations

W, Dy Credst & Cagnital Ltd., disclose twe following hne tems aloag witls the finane ial resufis

for the Year ended 31 March 2024;

{a} Credit rating: BBB-

{b) debt-equity mo- 2.49

() Previous due date for the payment of mieres of pon-convertible debi securities and wiiether

the saie s been paid or not;

Previous due dates Whether paid or not
10™ August 2023 Paid
10 November 2023 Paid
10" Febrmary 2024 Paid

{d) Mext dne date for the pavment of mterest of pon.comvertible debt secwities: Due on
L0 Miny 2024,

(e} Debentime redemphion reserve: Not Applicalile
{£) Bzt worth: Rs, 66.97 Crores

(giMet profin after rax: Rs 3.69 Crores
(WEarming per share; 3.69

(I lodng terim deld to working capiml 1,34

(1) Bad debts to Account receivable ratio: 0.48

{k) Current Ratio: 143

1) Crorrent Eability ratio: (.45

{11t} Tatal debis to total assers: Ti%%

{n) Debtors” turmover: Not Applicable

(o] Iventory namover: Not Applicable

{p) Operating margin {%a); 12.28%

() Met profit mangin (%): 2.15%

1) Dbt Service Coverage Ratio: 1.09:1

=) Inferest Sepvice Coverage Bafio: 1.30:7

CIN; ISR WEL 39 4PLCDEL438
Regd. Office: Business Tower, 206 A0 Bode Aoad 61h Floor, Unit Ho. 53

Kolkata = FROMT, Phone: 033 4064464595




Dar Credit & Capital Lid.

-..we make life simple

For: D Credit £ Caplital Lid,
wd d

PRIYA E’“ﬁ:ﬂ‘

KUMARE (5550 e

Priva Kumari

Company Secretny

CIN; ISR WEL 39 4PLCDEL438
Regd. Office: Business Tower, 206 A0 Bode Aoad 61h Floor, Unit Ho. 53

Kolkata = FROMT, Phone: 033 4064464595



Dar Credit & Capital Lid.

-..we make life simple

Date: 09/05/2024

To

BSE Limited

P. J. Towers,

Dalal Street
Mumbai — 400 001.

Dear Sir,

Scrip Code: 960472 and 960473

Subject: Statement of Material Deviations as per Requlation 52(7) & (7A) of
SEBI (Listing Obligations and Disclosure Reguirements) Requlations, 2015 for
Year ended March 31, 2024

This is to inform you that there is no material deviation in the use of proceeds from the
issue of Non-Convertible Debentures and the same have been utilized for the objects
stated in the Offer Documents.

For Dar Credit & Capital Ltd.

Priya Kumari
Company Secretary

CIN: U65999WB1994PLC064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B

Kolkata — 700017; Phone: 033 40646495
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Dar Credit & Capital Lid.

..we make life simple

Pursvant to Regulation 54 of the SEBI (Listing obligaticns and Disclosnre Bequirements) Eegulations,
2015, we would like to state that all secured Mon-Comvertible Debentures (MCDs) issued by the
Company and ootstanding as on March 31, 2024 are folly secured by first exclisive charge creafed
over the lean receivables of the Company, Accordingly, the Company is meintaining 110% asse1 cover
required as per e terms of Information Memorasdumn.

Pursuanr to Regulation 3207 of the SEBI (Listing obligaticns and Disclosuie Requiremenis)
Fegulations, 2015, we herebv confinn that issue proceeds of Non-Convertible Debentures {NCDs)
issned by the Company and outstanding as on March 31, 2024 are being whilized as per the objects
stated m the offer decwnent, Further, we also confimm fhat there have been no deviations, in the use of

proceads of issue of NCDs from the oljects stated in the offer documnent

Disclosures o terms of Regulation 334) of the SEBI (Listing Obligntions aml Disclosge
Requirements) Regulations, 2015 for the Year ended March 31, 2024

— Ratios
No. Particulars As om M"
Manrch 2024
| Erebr equity 1atio 2491
2 Debi service coverage ratio; 1.0%:1
3 Interest service Coverape rafio: 1.30:1
; : Mot applicable as there are
4 ::J“atir[:Jui;F redesimable preference shares {queannny no redesmable proference
' shares
3 Capital / Debentures Redemption Reserve Mot applicable
i Met worth REs. 66.97 Crores
2 If;;3prcrlil after tax for the Year endad March 31. Rs. 3.69 Crores
g Earmings per equity shave for the Year ended March
31, 2023
= Basic EPS (in Rupees) 3,69
- Dilnted EPS (in Rupess) 3.69
9 Current Ratio 1.43: 1
10 _Loug term debt to working capital 1.3%
i1 Bad Debt o Accounts Receivable Ratio 0.5 1
12 Current liability ratio 0451
13 Total debis to total assets T0%
14 Erebeors’ tumover Mot applicalble
15 Inventory humover Not applicable
16 Operating margmn {*a} 12.28%
17 Net profit margin {*) 12.15%
For & On behalf of
Dar Credit & Capital Lid.
paiva Spap——

mmm T'\..plh‘- i

Priva Kumard

Company Secretary

CIMN: UnSMsWHLMSPLOM-HSE

Regd. Office: Business Toner, 206 AN Hoes Road fth Floor, Uit Ba. 68

Kolkara — 700017 Phone: 433 40046495




Dlice : Undt-404, 4tk Floor, Wing B

Haoute Strest, 8448 Topsio RFood Kolkoeio - 700 044

LE C FCAI FRM | D0Z225C
'ﬂ. nharedodigmallcom § rbajaf, koscE@amal. oo

::m.lnEnEn ACCOUNTANTS +91 B 74-£7207 J 032 F1547

Certiffeate No. - KASG/TERT/FY 24-2519

Ta.

IDBI Trusiceship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg, Ballard Estate,
Mumbai 400 001

Based on examination of books of accounts and other relevant records‘documents of M/s Dar Credit
& Capital Ltd (herein after refersed to as “the Company™), we hezeby certify that:

a) Security Cover for listed debt securities:

i. The financial information as on 31.03.2024 has been extracted from the books of accounts of
M5 Dar Credit & Capital Ltd. and other relevant records of the listed cotity;

it. The security provided by the entity pravide coverage of 1.1 times of the interest and
principal rmount, which is in accordance with the lerms of iz’ dabenture trust desd

{caleulation as per Statement of Security Cover ratio for the Secured debt securities —

Annesure-A),
E 1N wise details
| 8l ISIN Facility | Type of | Sanctioned Ouistanding] Cover Asscts
Mo, charge | Aumount |Amount As| Required | Requared
| @s) an (Rs.) (Rs.)
| 31.03.2024
! {Rs.)
[, [INEO4OS0T066] Non- Fxclusived, 55, 00,0004, 55,00,000 §,00, 50,0005, 00,50,000
convertible
Dbt
Becurilies
2 [INEMQ90T082| Non- Exclusive, 75,00,0002,75,00,000 3,02 50,000 3,02, 50,004
convertible
Dbt
Securitics
Crand Total |'J".3D,EH:I.DEH'-I 7, 301,000,000 8, 03,00 000 8,03, 00,000

{)Compliance of all the covenants/terms of the Issuc in respect of listed debt securitles of the
listed entity

We have examined the compliances made by the Company in respect of the covenants/terms of iss
ve af the listed debt securines (NCDs) and certify that such mvma.nlu.’lmgﬂf ihe issne hawve been
complicd by the Company. The details of Sccurity Cover have been given in Annexure — A

MEW DELHI | VARAMAS) | GIFT CITY AHMEDARAD | MLUMBA] | BEMGEALURL
CHEMMAI | DHAMBAD | RANIGAN) | SILEGURI | TINSUKIA | RUDRAPUR

T+0 3340727004  www. kasgiroup.com  E nharcdizggmal com



The ehove declaration/confirmation is being provided based on the data, documents,

information, ete. as renderad to us by the management

Further, the Certificare is addressed to-and provided to M/s IDBL Trusteeship Services Lid.
on the request of the management of M5, Dar Credit & Capital Limited exclusively for the
purpose of determination of security cover on listed debe securities and should mot be used for
any other purpose or by any other person. Accordingly, we do not accepl or assume any
liability or duty for any other purpose or to any other person te whom this report 15 shown of
into whose hands it may come without our prior consent in wWriting,

Place: Kolkata
Doie; 03.05.2024

For and on hehalf of

KASG & Co.

{Chartered Accountants)

Firm Registration No. 0022I8C

ROSHAN m."::..‘gﬁfﬁw
KUMAR BAJ ARl 14003

CA Roshan Kumar Bajaj
Periner

Membership No.: 068523
UM 24068523 ERFDPY 3542
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